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Homeowner loans are essentially loans that require to be secured on the available equity of a property, and for
those have lived at the same address for a few years there should be lots of equity to form the security..

Equity is the difference between the value of the property and the outstanding mortgage balance, and
if you are earning a good salary and can comfortably afford the repayments, homeowner loans can help you make
your dreams come true.

Homeowner loans or secured loans, if you prefer,are a great way, for example, of buying an expensive car or a
motor home. Of course for both these vehicles it is of course possible to obtain a loan from the dealership.
However in the case of cars, the maximum repayment period is usually three years or sometimes four years at the
most.

However, these rates are still attractive , making secured loans one of the best ways for homeowners to pay for
almost everything.

Many people enjoy the movies and would dearly love to attend a film festival, but do not have the ready cash, this
can also be achieved by taking out a homeowner loan.

Homeowner loans give you cash in hand to buy the vehicle privately or at an auction which will usually mean that
you will save about a third . This makes it possible for you to buy a BMW for the same price as an inferior sort of
vehicle..

Secured loans have interest rate commencing from about 9%, and with repayment periods available from five to
twenty five years, the purchase of a motor home becomes affordable to more people.

The Venice Film Festival takes place each September in the famous city of gondolas and a trip there can again be
paid for by the funds of a homeowner loan. Stay on one of the many five star hotels situated on the Grand Canal,
and after a delicious meal go the world famous Harry's bar which serves a mind boggling array of cocktails, and
this is where the Bellini was invented.

As such, the savings to be made are considerable. If you have credit cards with a total outstanding balance of say
40,000 the minimum repayment is 3% of the balance which is 1,200 If you pay only the minimum each month,
experts reckon that it takes twenty six years to pay off the credit cards.

This is only the tip of the ice berg about what secured loans can be used for, and there are many other uses..
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